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9RWH YR\ DJH YHWY @ J XAEIVRC

6 LYRXVMGH| FH IXIGH HQWH YRV P DIV FHVWTXH Y RV WDY 1Y 1 SUREDEGP HONXQH GHV ASUHXYHV G
SOV SIRRQEHY GH O IMMQFH  XQGHXIO

&DU®G! GHXIGQH FROFHWH SDV VHX®P HOAD P RW/ H GHXIOF HAWRKDTXH IR TXH TXHOXH F IRVH G
SUEEIHX] CRXV HWDUWDRKAEL RX TXH CRXV GHYRQV\  UHCRQFHU

3HXWOWH YLYH YRXV

/ D SHUM GXQGQWH FKHUU - XQ GAEAV TXLOMH XQ YIGH IP P HQWH

8 QHVASDUNRQU QWH TXWEH  RX TXIMKUTXHIX XQ TX RQ DIP H HGFRUH
8 QUHQRQFHP HQAI - DEDQERQLHUXQUEYH  XQ SURMWXQH SDWNEH YRXV P CP
8QGASDINI  TXWHUXQ@HX XQSD\V XGH P DIVRQ TXLARMYRWH DQFUH

8 QH SHUM GIGHQIMEL  XQHP SBL XQWIMWXQ UG TXLYRXY GAQWOIW
8 QPFKDQIHP HQACH VDQUWEL Bl GHXIGEH YRWH FRUSV GDYDQWV

4 XH®I TXH VRIW/D IRWP H FH GHXLOYRXV GAEKILH
( WFH GAEKILHP HOWH YIWA2VRXV GV QLYHDX[ GH YRWH QWH

| HGAEKILHP HWDX[  QLYHDX[ 0 ,* 6

0 HOW@  SHQVAEN REVAEDQMY FRAXVIRQ IGFDSDFIE A GAEIGHU

3K\ VITXHU IDWXH GRX®IXWY VRP P HOSHWMUE/E SHIM GDSS/ARW

! P RARQOHD  YDIXHV CH\WMMAH FRBUH FXGDEIIVE SHXU

5 HDMRQQHD  IVRBP HQMGFRP SURHQMRQ GLIIEXGRE/2GHP DQGHUGH MIGH
6 SILIMHD  SHIM GHVHQV UHP IVH HQ TXHVIRQ. VHQUP HQAGIGMIFH

/HY | \ISHY GX' HXIGs 0 XUHCB AV s 0 ARGHO ,* 6



® (VFHWQRWP DO& HWKXP DIQ & HWGB IMP H

-H VXLV 0 XUHCB ADV SVt FKRSUDMFIHQOH FHUMAEH 0 ,* 6 - DLDFF R SDJ QAEGH CRP EUHXVHV SHYRQQHY GDQ\
GXY GXOu VRV RAMY XY IRP HVU FHY  GHQAUHY DQQAEV

0 RLP GP H NDLFRQQX ® EXWQ RX\WIXLP D IDMWBH@BHP DFDWAMHGH  DQVFRP P HP DTXI@®XV H DV KRQ

© HAN%23DW 1 HZ <RI / RQGAHV HVD LOQ - DLGZ | DIUH ® GHXIOGH TXLMEBLY SRXUUHQDEH Y2 XCH QRXY K
IGHQMWE

- HVDLY FH TXH F HMW\GH SHUGLH FH TXLQRXV GAEQIW- H VDL FH TXH F HWAGH GHYRIUVRXWHFRQWAKXILH

&H I XIGH QHVBDV XQ @/UH GH SOIV VXUBN ~ AIISHY GX GHXIO / HV IDP HXVHY  AISHY G-
. UEGUS RV ROVEAEAEMVHQ ~ SRXUGHV P RXUDQN SDV SRXUGHY HQGHXI@/

/ DVAHQFH D P RQUETXH VHX®P HOW  GHV SHWRQQHV VXLYHQWAHV ARUSHY GDQV GRUBUA

* HRUH YRR SIRHWHXU&ROP EID DSIRXYEDXH  GHYV HOGHXIGE VROALDWUHBP HOW
UBATHON ,& RVACBIQMC® YROMYLHQQHME VXYHOWAWH UHFRQAWKIVHQWBIXUP DA XQTXH

/HY | \ISHY GX' HXIGs 0 XUHCB AV s 0 ARGHO ,* 6



SRXUXRL  ASHY GDQV FH I XIGH"

3 DUFH TX DYRIUGHV UBHSAUHV DICH 1 RQSDVF R P HXQF KPP IQREQIDWRLH P DIV FRP P H XQH F i SRXI
FRP SUHQAUH RO YRXV SRXUIH  YRXV \WRXYHU &RP P H GHV SDQRHDX] LQAF XL CDQV @ WP SQM SDV
FRP P H GHV FDVHV Y2FRFKHU

/HV  AUSHY VROAWXHY GH P RQH SAEHQFH DYHE @ P AWRGHO * 6 0 HQBO3 K\ MTXH | P RIRQQH
5 HOMRQQHO6 SILWYHO HAGHY GHUQAUAY UHFKHUFKHY VF HQUTXHY

/' HFKRF HWDD VIGAEDARC  t 4 XDQG YRWH P RQGH V AEURXE

| H GAEL HWOEIWP HQWE / H UHIXV SURMRMXU

/ DFRAH HAD UEYROM t / AGHJIH GH YIH TXLSURMAR

/ HP DUFKDQGDI H HAWD FXGDELDA t/ H/"™ VLVHX®P HQW ~
/ DWMMWH HAD GASUIHWIRQ t 7 RXFKHUGH IR

| DFFHSVIMRQ HAQLQWE UMRQ t $ SSUYRVHUMEVHGH

/ D UHQDMVDQFH HAD UHFRQVAKFWRC 9 RINH QRXYHD Vit

&H I XIGH HW\GLLT AEHOWEDUFH TX 1O

6 DAHWH 72 86 GV GHX® U SDV VHXBP HQAD P RW
5HVSHAM 92 75 ( WP H XQTXH

3URSRVH GHV RAMY FRQFUAN M/XY GH @ P ARRGHO * 6
7WDYDIB VXUBN  QYHDX] GH YRWH QU

9 RXV DFFRP SDJGH YHY @ UHQDM/DGQRH SDV MM @V XY H

9RXV QQWMV SDV RE@ AH GH SDWHUSDUWRXWV FHV ARISHV

& HWB2 75 ( GHXIO& HWB2 75 ( FKHP 1O

/HY | \ISHY GX' HXIGs 0 XUHCB AV s 0 ARGHO ,* 6



&H IXIGH HWB2SRXUYRXV AEDILHU SDV SRXUYRXV GRMUD URX\W 3 UHCH F HTXLYRXVDIGH / DIW H €
UM

( VWXURXWARXYHGH| YRXV  YRXV DYH| HQ'Y RV @ FDSDFMEGH WDY 1/ KD 4 XH YRWH GHXIOV BRAKGH SHUW
XQ UAGRQFHP HOWXQ GASDIWRX XCH VASDUMRQU  YRXV SRXYH] UHCDERH

1 HV BHRKHBKHY ®f SIRKYHQMO RQH SAEHQRH G FRQIWP H 9 RWH F 2 XU®! VDI

&RP P HQARQV FH YR\ DI H HQVHP E® 0 XUH

/HY | \ISHY GX' HXIGs 0 XUHCB AV s 0 ARGHO ,* 6
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&RP SUHOGU
@l GHXLO

&H TXH @ VFIHQFH QRXV DSSIHQC
VXU®! SIRFHWXV GH GHXLO



&+$3,75(

&H TXH @ VFIHQFH QRXV GIWYLDIP HY

$ YDQABH SBQIHUGDQV BN ARUSHY ICHWFXFLDOGH FRP SUHQEUH FH TX HNDIP HQWB! GHXIOMHEBQ B

GHQAWV BHFKHUFKHY VRHQUTXHV

® /HGHXIOQHWBS$6 XQH P DDGL

&ROMDILHP HQWFH TXH FHABIQV P RGAGN P ABIFDX] VXJJ AUHQW®B! GHXICHWAXQH UISRQY HL2 50 $/ ( H
65,1 ( YO SHIM & HMCRWH V. VAP H SV FKREJ TXH TXLY DEDSW Y2 XQH QRXYHM! UDMAE

"211}(66&,(17,),48(61206
s GHVDGX@ YIYHQADX P RQV XQ AYARHP HQWGH SHUM P DVIXUH

S 6 HXBP HQV GAHBSSHOMKQ" GHXICFRP SITX/E QAEHWABQMXGH DIGH SUR HWIRQQHE

S VH UHP HWHOQNLDWUH@P HONDYHF G WP SV HWBI VRXWHC

® /H WDVMRRILHY GX GHXIOVHRQ %RQDQQF

* HRUHY%RQDQQRD VXYL SHWRQQHY DYDQAHMIDSUAY @ SHUM GH BXUFRQRIQW, (D ICHQIAE  \NDIVIF R
SUGFISDBN

/HY | \ISHY GX' HXIGs 0 XUHCB AV s 0 ARGHO ,* 6



/ D USAQHQFH
5 HRXUUDSIGH %:XQ I RQAMRQQHP HOWRWP T

| D UEEXSAEDARQ
' ARHWH IQUDG! SXIV DP ATRUIDWRQ SUR] UAVMYE

| HGHXICFKURQITXH
" LIEX@ESURBQI AR QAEHVMMIQAXQ DFFRP SDUGHP HQ

| H GHXLOGL | AEYE
3 HX GH UBRIRQ IQUDG! AP HJ HGFH \IGEYH

3RXUDUWYHUY2FH TXH W QH VDLV SDV

W GRLY SDWHUSDURO W QH VDLV SDV

u 6DIQWHDQCH @ &WR[

® &HTXHFHD VLI QUHSRXUYRX\

&HV UHFKHUFKHY QRXV P RQIHQAKGH YAEMETEAEDWE H 10Q\ DSDVGH™ ERQRH™ IDARQGH IDILH V R GHXI(
9 RWH FKHP 1Q HWXQTXH

4 XH YRXV SBIXUH| XQ GAEAV XQH IKSWHUH XQ UHQRGFHP HOWRX XQ GASDIWI - ®f SURFHW X/ GH GHXICHWAE
PGP H (WD P DIRUEGHY SHYRQGHV B WDYHWHQDYHF BIXWY SURSUHY URWRXUFHY IQUIEIHXUHY

/HY | \ISHY GX' HXIGs 0 XUHCB AV s 0 ARGHO ,* 6



0 RQEIDQO ,* 6 GX GHXL

$ YDQWGH WDYHWHU 1Ol DXWG DERUG UHFRQQDEAH FH TXH CRQWDYHWH & HWH HUFLFH YRXV DIGH %2QRP P HUYRWH
GHXIOHW/ALGHQWIHUVRQ LP SDRWXUGN  QLYHDX[ GH YRWH QAH

@ ' WSH 1RPPHUFHTXHM SHEGV RX FHY2TXRLM UHQRQF

" HTXHONSH GHGHXIOV DI IMIO"  FRFKH|

] " AAVGXQSWRKH [] 3HWGHP SBLRX GH WD
[] 6ASDIDIRQ (XSWMUH DP RXUHXVH (] &KDQIHP HQAGH VOQUE
[] 5HQRQHP HQWAXQUEYH RX XQ SURYE [] $XWH BBBBBBBBBBBBBEB
[ ' ASDWGXQMX GXQSDV

4 X HWAFH TXH Wi SHIGV FROFUMP HOW  XQH SHWRQOH XQ @HX XQ NGB! XQ LLYH

' HSXLY FRP EIHQ GH WP SV HWAFH TXH Ml YLV FHAM VIVXDWRQ "

( WAFH TXH MDLFKRLVLFHWM SHIM RX P D V\H@{ ARXELP SRVAH "

4 X HMWWFH TXH FHAWHM SHUM UHSUSYHQWERXUP RL"  VAEXUWEE LGHQWAE DP RXU VHQV

/HY | \ISHY GX' HXIGs 0 XUHCB AV s 0 ARGHO ,* 6



@ !\SH / IPSDRWXUPHY QYHDX[ 0,* 6

3RXUFKDTXHQYHDX QRW| GH %2 QQWQVIWEGHQP SDFW  IDIE®! WAV IRY

0 (17%/ SHQVAEN FRQFHQADIRQ GAEIMRQV

4 XHBV SHQVAEN \RXUGHWHQ ERXF®! GDQV P D\RM

3 +<6,48( FRSV VRP P HOAEHUJIH DSSARV

&RP P HONP RQFRBVUBIWVIO  IDWXH GRXGXY VRP P HODSSAW

awane_|

1 027,211(/ AP RIRQV KXP HXU UIDRIYIVAE

4 XHBV AP RIRQV P H VXEP HJHOABI SBV"  WMMAH FRAUWH SHXU FXGDEIMVE

5(/$7211(/ UHDMRQV IVRBP HQVFRP P XQEDIRQ

&RP P HQAFH GHXICODIIHAM WICP HV UHDMRQY " VRGP HOMFRQAON LGFRP SUKHOMRQ

63,5,78(/ VHQV YDBIXWY AR DQFHV HVSRIL

4 X HW\FH TXH FHWM SHIM UHP HWHQ TXHWIRQ"  VHQV GHP D YIH IRL MVIFH

o]

/HY | \ISHY GX' HXIGs 0 XUHCB AV s 0 ARGHO ,* 6




@® | VWSH 0DV QKAVHHAP HV LHWRXUFH

4 XHOQLYHDX 0 ,* 6 HVWABI SXXV [P SDFWEFKH| P RLHQ FHP RP HQW

4 XHOQLYHDX 0 ,* 6 P HVHP E®I ® SV SUHY/ &'

4 XHWWFHTXLP DIGHY2WQUP DQUBRXW  SHWRQQOHV DRWYIWE/ FUR\ DOFHV

" HTXRLDXWDLY M EHVRIQ HQ SURUMESRXUWDYHYHUFH GHXLO!

&HTXHFHWH HFIFHP D SHWP LV GH UIb@vHU

1RP P HUVD GRX®IXU F HW\GAREFRP P HOFHUY2@ WDYHWHU
9RXV YHQH GH SRVHUGN SUHP LHY LHSAUHV GH YRWH FDUM LOWELHXH

' DQV BV FKDSIMHV VXLYDQW QRXV H SGUHIRQV HQVHP E®1 FKDT XH AsiISH GX GHXICDYHF GHv
RXWY FROFUIHW SRXUFKDTXH QlYHDX 0 ,* 6

/HY | \ISHY GX' HXIGs 0 XUHCB AV s 0 ARGHO ,* 6
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/ 1P SDPWGX GHXL
VXUYRWH OAH

&H TXH @ VFIHQFH QRXV DSSHQC
VXUGN QYHDX[ 0 ,* 6



I HGHXLOGDQV YRWH FRLSV HWRWH HVSU!

/ IP SDFWDX[ QLYHDX[ 0 ,* 6

/ H GHXICQHWEDV TX XCH H SAEHQRH AP RIRQUH®! & HWXCQH \WMP SQM TXLWMDYHYH VWXWRWH QUHU - YRW
P HQEOYRUIH FRIBV YRV AP RIRQV YRV UHOMRQV HWRWH VSILMDOAE

/ D VAIHQFH D P DIQMCDQMBURXYZEFH TXH GRXV UAHORQY IOMMYHP HOW SHEH TXHIXH F IRV HRX
TXHTIX XQGH SUELHX] DI HAM SURIRQGAP HQAQRWH EIREJ IH GRWH FHYHDX HWCRWH IDARQ GQWH DX P RQGH

&RP SUHQAH FHV 1P SDFW QHWABDV SRXUYRXV I DILH SHXU & HWBRXUYRXV WDV WHU FHTXH YRXV Y Y. H HV
1250%/ 9RWHFRSBV HWRWH HVSUWNABI IMWHQNH DRMP HOQNF R P H LY B GHY DIHQWDFH ¥2XCH SHUM
P DVIXUH

' DQV FH FKDSIWH QRXV DARQV H SBRUHU

s/ 1P SDRWXUYRMHO ( 17$/ u FHTXLVH SDWH GDQV YRWH FHYHDY
s/ IP SDPAWXUYRWH 3 +<6,4 8 ( u FHTXH @ VAHQRH D GAERXYHW
s/ 1P SDAWXUYRV! 027,216 u @ FDVFDGH EIRFKIP [TXH

s/ 1P SDAWXUYRVS (/$7,216 u SRXITXRLYRXV YRXV IVR®]

s/ IP SDPWXUYRWH63,5,78%$/,7! u @ TXQM CHWHQY

/HY | \ISHY GX' HXIGs 0 XUHCB AV s 0 ARGHO ,* 6






0 RQ AW (17$/

3UHH XQ P RP HQWERXUREVHUYHUFH TXLVH SDVWH GDQV YRWH V@W HQ FH P RP HQV

4 XHBV SHQVAERV IHYLIHQOHQWH SXXV VRXYHOWGDQV P DM ™

6XUXQHAEKHWIGH % FRP P HOAHWP D FRQFHQADMRQ HQ FH P RP HQW

0 uoddddd

4 XHGN GAEIVIRQV DL M GX P DO/2SUHQGUH HQ FH P RP HQW

4 XHW\FHTXLP DIGH%:FD® HUP HV SHQVAEV " P P HXQ SHX

< DWOXQP RP HOWGH @ NRXUAH RO P RQ HVSUVHW\EXXV DSDLVAE'

&216( ./

/ H EIRXIE@E P HOBCHWWMP SRIDILH 6 R H SDWHOAH DYHF YRXV P CP H

/HY | \ISHY GX' HXIGs 0 XUHCB AV s 0 ARGHO ,* 6






0 RQ AAMMB+<6,4 8 (

! FRXWM] YRWH FRUSV 2 O VH P DQUHWM YRWH GHXLCSK\ VITXHP HQW

4 XHY W P SWP HV SK\ VITXHY HWAFH TXH M UIHWHQV " FRFKH|

[:] ) DWIXF [::] 2 SSUAMRQ \WRUDFLT X
[:] 0 DX GH\@# " RXBXWY P XVEXDILH
[::] 7WRXEBN GX\RP P H [::] 3 HWM GDSS/AR

&RP P HQAHWAP RQ VRP P HOFHV GHOQIHY WP SV

&RP P HQAHWAP RQ DSSARNY ( VWFH TXH M P DQJ H VXITLVDP P HQW

4 X HW\FH TXLIDMGX EIHQ 2P RQFRUEV" P CP H SHWY

&216(,/

9 RIWH FRUBV SRUM YRWH GHXIO3 UHQH| HQ VRIQ FRP P H GXQ DP LEGMWA

/HY | \ISHY GX' HXIGs 0 XUHCB AV s 0 ARGHO ,* 6



@ / HVRP P HOSHUMUE/

/ HV \IRXE®NV GX VRP P HORQABDUP LNV W P S\IWP HY BV SGV FRXUDQN HWBIV SBV LOYDAEDQW GX GHXIO! +
FRUYROAEBIY/EP DIQRHQAYRWH FHYHDX HQ AAWG K\ SHYLIDQFH P CP H @ QXIW

s SAV GHWRXEGV GX VRP P HOFKH| GV HQGHXI@R/

s, QURP QH UTHO GRAMGHY LLYHY SHUMUEDQW
s/ HP DQTXH GH VRP P HODP SOIH \RXV BV DXWHY VA P WP H\

©® / DSSANHWGI SRIG

/ HVAHW DLIX FRXSH J AEYEDBP HQANDSSAIMBQEY TXH G VAW FKURQITXH SHXWE! AP XBU / HY GHX]
UIBRIRQY VROALRUP DBV

s GHV DGXGMV VDXIMOAEHY UHSDV HQ SAERGH GHWHA
$3 HUM GH SRIGY IUETXHQM BV SUP IHWY P RY

56 RXYHQUBUMH GH SRIGY YHW ® HP RV

$ 3 HUMUEDIRQ GH @ | BUH IQMAILD®B! D H FHYHDX IQMAND

® / HVP DQUHWIMRQV SK\ VITXHV FRXUDQM\

s) DI XH LQMQUH SDUYDI XH\ SOHWHV

S 2 SSIHWIRQ WRWDFTXH s ( WRXII®GP HQWV

s' RXGXWY AlIXvHV s 1 DXVARV

s0 DX GH\V@W s 7HMRQP XVFXDILY

9RWHFRWBY QHW\EDV ™ FDW/A ,QUABJ IWFRP P H LO®! GHYWDIWDFH %2XQH SHIM P DIMIXUH

$ YHF GIWP SV HABN ERQV VRIQV FHV W\ P SWIP HV V DME)XHIRQW

/HY | \ISHY GX' HXIGs 0 XUHCB AV s 0 ARGHO ,* 6






ORQAMW 027,211(/

$FFXH@] YRV AP RARQV VDQV GV MJIHU ( @V VROWRXWY @B (WP HV

4 XH®V AP RARQV WDYHWHQAP RQFz XUHQFHP RP HQW  FRFKH|

4 XH®! AP RWRQ HVWD SXV SUBHQM DXNRXUG KXL"

< DWOXQH AP RWRQ TXH MDLGX P DO/2P  DXVRUVHUY2UHVWHQW"

&RP P HWHVWFH TXH M SUP H RX LHAHQV P HV AP RURQV "

&216(,/

7RAMY YRV AP RIRQV VRQMDIEHY 0 GP H® FRAW 0 CP H B VRXQIHP HQy

/HY | \ISHY GX' HXIGs 0 XUHCB AV s 0 ARGHO ,* 6



5(/$7,211(/ u / VRGP HOAHBI EHVRIQ GHV DXWHV

/ HSDUDGR] H GX GHXIO YRXV DYH| EHVRIQ GHV DXWHV SOIV TXH IBP DIV P DIV YRXV YRXV'V M LGFDSDEG G-
GV WHRIQAH & HWWRBP HOADHWIEDV XQFKR U FHWXGH UISRQVH GH SIRIMAIRQ

3RXU'XRLYRXV YRXV LVR®

! SXIVHP HQAI - BV IQMDRIRQY VRADGN GHP DQGHQAKGH AEHUIH TXH YRXV QDYH| SDV ¢
SRMAIRY U YRV AWM BV TXHIRYY GV WIDGY GV PDDGHAMHY <
,GFRP SUKHQURQU "~ IV QH SHXYHQUBDV FRP SIHQEUH FH TXH M YIV™ s+ RQMuU  GH YR\
/P RIRQ/ GH YRUH ATIWGCH YRWH "~ IDEGMH ™ s 3HXUGQMH XQIDUEHDX u " M QH YHX]
SDV ®V HP EQMUDYHF AD~

&HTXH @ VFIHQFH QRXV G

/' H VRXWIHQ VRADCLAEXIVWAI QUIFDUYHP HQABN QIYHDX] GH FRUNVR
s/ HV JURXSHV GH VRXWHHQ DP ATRUHOAD |RGAIRQ P P XQUBILH

s/ IVRBP HQBURBQI ADXJI P HQM B UVTXH GH GHXIGFRP STTXA&
53 DUBIUGH VD SHUM DIGH ®I FHYHDX %™ IQUEI U™ EVHQRH

/ HV GLILFXQ TXH YRXV SRXYH UHOFRQWH

s, UMNDEIOVEHQVHY FHX] TXL™ GH FRP SUHQQHQABDV ™

s' WIEXTEY2GHP DQEHUGH QDICH

S&RUOW IDP lIDX]  FKDFXQ IDVYRQ GHXICGILIABHP P HQY
s! GIGQHP HOWGDP LV TXLGH VDYHQABDV TXRLGLH

/HY | \ISHY GX' HXIGs 0 XUHCB AV s 0 ARGHO ,* 6



0 RQAWE (/$7,211(/

([ SR YRV IHDMRQV HAYRWH EHVRIQ GH FRQQH, IRQ HQFH P RP HQY

( VWFHTXH MIP HVHQV SOMWWVREEH RX HORXUEH HQFHP RP HQW

4 XLVROQABV SHYRQQHV VXUTXLMI SHX[ FRP SWU"

4 X HW\FH TXLP HP SCFKH GH GHP DQGHUGH CDIGH "

' HTXRLDXWDLY M EHVRIQ GH @ SDUAGHY DXWHV *

< D WOXQH SHYRQQH Y2 TXLMIP HIDLY SDUBUP DLV TXH MAYIWM *

&216(/

9RXVQDYH SDV 2WDYHWHUAD VHXCH * HP DQGHUGH IGH HWXQ DRWM GH IRUH

/HY | \ISHY GX' HXIGs 0 XUHCB AV s 0 ARGHO ,* 6




63,5,78(/ u / DTXQM GHVHQV

/H

GHXIOZEUDQB! VRXYHOALRY FUR DOAHY GBIV SAV SIRRQGHV U VXUD YIH @ P RWOD MV WH' IHX RX

OXQYHY & HW GP HOVIRQ VSIUWH®! GX GAXICHWSHXWOWH @ P RIQV YIME®! P DIV HBI HY W IUHM®! /4 C
UHFROAMKRAIRQ

IH

1 HV TXHWRQV TXLVXU MVHQ

s” 3RXUNXRLP RL" 3 RXUTXRLP DIQWMQDQW ~
s ( VWEH TXH @ YIH D HOFRUH XQ VHQV " ~

s” &RP P HQMKQ' IHX OXQLYHY SHXWICSHP HWH AD" ~
s~ 4 X FYWFH TXLFRP S\WM YUDIP HQWP DIQWQDQW ~

S™ 4 XLVXLY M VDQV FHWM SHYRQQH FH UG FHWH YIH " ~

&HTXHYRXV SRXYH YLYU

$3HUM GH IRLRX UHP IVH HQ TXHVIRQ GH YRV FUR\ DQFHV

S 6 HQUIP HONGIQWWIFH SUIRRQG

$3HUM GHVHQY 1P SUHWIRQTXH" SGV UHQ QD GIP SRWBIGFH™

$28 DX FRODILH  DSSURRQAWHP HONGH @ IRL UHFKHUFKH VSLLWH
SUHVRIQGH UWHY GHFRP P AP RIIRQ GH FRQGH IRQ DYHF B GVSDU

| H GHXLOAMWRXYHWKQH LQYIMDARQ U GRXERXUHXVH P DL UEE(T U
YUHGALQUFH TXLFRP S\WM YUDIP HOASRXUQRXV

" HQRP EUHXVHV SHWRQQHV WP RLI QHOWT XH GIXUGHXLOBN D DP HQAEN
Y5YLYUH GH | DARQ SOV DXVWHOWE XH HWD@ QAE DYHE BXU/ YDBIXW/

1 WUSHV GX' HXIGs 0 XUHCB AV s 0 ARRCHO ,* 6



0 RQAEM63,5,78(/

([S®RH YRWHUWDSSRUADX VHQV DX[ YDBXW HW/2FH TXLYRXV GASDVWH

4 X HWWWFH TXH FHWM SHUIM UHP HWHQ TXHVWWRQ GDQV P D YIH"

( VWAFH TXH M LHWHQV GH @ FRAH HQYHWY @ YIH ' HX OXQLYHW "

4 X HWAFH TXL GRQQH HQFRUH GX VHQV ¥2P D YLH DXNRXUG KXL"

< D WOXQ UWXHCORX XQH SUIDWIXH TXLP DIGH%2P H FRQOHFWMU"
SUAWH P ASMMRQ CDWUH DWWP XMTXH

4 X HMVWFH TXH M YRXGUDLY KRQRUHURX SUBYHYYHUGH FH TXH MDLSHU.GX "

&216(,/

/' H GHXICSHXWOWH XCQH SRUM YHLY XCH YIH SGIV DOJ Q4H DYHF YRV YUDIHV YDBIXWY/

/HY | \ISHY GX' HXIGs 0 XUHCB AV s 0 ARGHO ,* 6
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9 RWH ERBM %2RXWO

" HV SUDWIXHV FRQFUAWY
SRXUWDYHWHUYRWH GHXI¢

/HY | \ISHY GX' HXIGs 0 XUHCB AV s 0 ARGHO ,* 6
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[ AEUNXUH WARDSHXWT XF

/ HSRXYRIUGHV P RW SRXUWDYHWHU@ GRX®IXL

" HSXIV GHV MAFBN BV QUHY KXP DIQV AEUYHQABRXUNDY 1/ HIBIXWY/ ASUHXYHY $ XIRXIGKXL OV FHOA
FRAIWP H FH TXH QQXMRQ VDYDWWGARL  AFULH J XAEW

&( 48( /$5(&+(58&+( 02175(

S5 AEXFIRQ GHV A P SWP HY GH GHXICSURBQ) £
' 1P IQAIRQ GH @ GASUMWIRQ HAGX VA SRADXP DMT X

S$P ARIDIRQ GH @ VDQAESK\ ITXH A VAP H IP P XQUDLLH

| AEUMUH SHUP HAGH P HWIH GHV P RV VXUFH TXLQRXV VXEP HUH (@1 \WDQURWP H G F IORV IQMEIHXUHC
TXHIXH FKRVH GH\BQIIEG! GH YIME®! GH" JAEDEGI™ (@ GEAUH FH TXLUAMIM F ROFEHQ QRXV

' DQV FHFKDSIMH YRXV WRXYHH  GMWAHV 2AEULH

/ D ®MWH DX GVSDU  u GILH FH TXLQD SDV AHEQ!

/ D GMWUH GH I IDWNXGH U KRGRUHUFH TXLD /B4

/ DOMWMHY2P RLP CP | u VRIIWGH ® FRP SDWIRC

/ HNRXUQDOGHY VRXYHQW  u - SUBSHYHUFH TXLHWBUAEIHX]

/ DOWHGHY QRQGW  u GEAEHUBN UHI U

3RXUFKDTXH GMWUH YRXV WRXYHUIH XQH SDJ H G LOWRGXFWRQ DYHF GHV TXHWIRQY SRXUYRXV J XIGHU VXLYLH G XGQr
SDIH" SDSIHUYBGMWH™ SRXUAEULH 3UHQH YRWHWP SV | FUYH TXDQG YRXV YRXV VHOWM SLOAH

/HY | \ISHY GX' HXIGs 0 XUHCB AV s 0 ARGHO ,* 6



/ D G\WWH DX GVSDUr

& HWH GMIH V DAHWH 20 SHYRQQH DX @HX DX UNGBI RX DX LGYH TXH YRXVDYH SHUGX (@Y RV SHP HAG-
GUH WWXWFH TXH YRXV QDYH| SDV SX GUHuU  RX\RXWAH TXH YRXV DYH EHV IR GH UHAUH

3 HWRQQH QH @D FHMA GWAH (| @1 HWABRXUYRXV | FUYH VDQV ILOWH VDQV YRXV FHQVXUHU / DIWH VRUAUFH
TXLD EHVRIQ GH VRUAU

&RP P HQWFRP P HQFH

" &KHU&KAUH BBBBBBBBBBBBB ~
~,Q DW®P HQNGH FKRVHV TXH NDXUDY YRXX W GLH -~

4 XHWARQV SRXUYRXV J XIGH

4 X HVWPH TXH M QDLIZP DIV RVEWM GLH
$4 XHWFH TXLP H P DQTXH GBI SOV "

4 X HVWFH TXH M UHD U

4 X HVWFH TXH NDXUDLY DI ZEYLYUH DYHF \RL"
S&RP P HQMWA P HVHQV GHSXLY TXH W QHV SO @%"

sS4 XHWFH TXH M YRXGUDLY TXH \W VDFKHV *

&216( ./

6LON QWP HY YIHQGHOVOIMH - BN FRXGU ( @N IRQABDMH GX SURFHWXV

/HY | \ISHY GX' HXIGs 0 XUHCB AV s 0 ARGHO ,* 6
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&KHU &KAWH

/HY | \ISHY GX' HXIGs 0 XUHCB AV s 0 ARGHO ,* 6



/ D G\WWH GH J IDWIXGH

$XP LMHX CGH O GRXGXU IO D DXWLO J UDIWYGH SRXUFH TXLD AHE & HW GMIH KRORUH F HTXH 'Y RV DY
UHAX YAEX SDWIU A ( @I FABEWH P RXUTXLUAMM P GP H TXDQG @ SHY RIH QHWBY @

/ D J UDWXGH QH QIH SDV @ GRX®XU ( @1 FRH MW DYHF H@B1 ( WSDURLY  H@ COGRXFLY

&RP P HQWFRP P HQFH

" O HFLSRXU ~

4 XHWARQV SRXUYRXV J XIGH

$4 XHY P RP HQW GH ERGKHXUDYRQY QRXV SDUIJ A/
4 X HWEH TXH NDLDSSUV J U FH YR FHWH H SAEHGRH "
S&RP P HONP DV W DIGAEH Y2GHYHQUTXLIMA VXLV "

4 XHY VRXYHQLY ¥ J DUEH SUELHXVHP HQWY

4 XHCDP RXUNDLUHAX " 4 XHCDP RXUNDLGRQQE!

S 4 XH®NV GERQV GHYIHWX P DV WDQWP MHV "

&216( .,/

0 GP H®V SHIWV FKRVHV FRP SIMQNV8 Q VRXULH XQH KDEWMGH XQ SOWFXIMQAE

/HY | \ISHY GX' HXIGs 0 XUHCB AV s 0 ARGHO ,* 6
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0 HFLSRXU

/ DJDWXGH QHIDFH SDV @ GRX®XU H®I COFFRP SDJ QH

/HY | \ISHY GX' HXIGs 0 XUHCB AV s 0 ARGHO ,* 6




/| D ®MWAHY2P RLP CP

& HWH GMWIH HWIXQ DRV GH FRP SDWIRQHQYHWY Y RV P CPH | FUYH Y RVFRPPHY RV AFULIH %2XQDP
WAV FKHUTXLMDYHWH @ P QP H ASUHAXYH 2 IUH YRXV @ GRXFHXUTXH YRXV P /EMN]

1 RXV VRP P HV VRXYHOWGXWY DYHF QRXV P CP HV GDQV ®i GHXLO & HA GAMWH HWKQH LQYIVIMRQ %4 @
EIHQYHQFH

&RP P HQWFRP P HQFH

"~ &KHU&KAWHP RL ~
" - HVDLY TXH W DYHWHY TXHIXH FKRVH GH WAV GLIF®  ~

4 XHWARQV SRXUYRXV J XIGH

S4 X HWFH TXH M IDLY GH EIHQ P P H VLM QH ®1 YR SDV*
S 4 XH® HWP D IRIFH HQFH P RP HOW
S 4 X HWFH TXH NDL®! GLRWEH UHWHQIL!

s' HTXRLDLM EHVRIQHQFH P RP HQW
$4 XHOP HWDJH GHVSRIUSXIY M P RIUL

&216( .,/

5HOH FHWH GWIH CDQV BV P RP HOW GLIIFIBN (@1 YRXV UDSSHMAD YRWH IRUFH

/HY | \ISHY GX' HXIGs 0 XUHCB AV s 0 ARGHO ,* 6
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&KHU &KAWHP RL

3DUB] YRXV DYHF @ GRXFHXUTXH YRXV P AEIW|

/HY | \ISHY GX' HXIGs 0 XUHCB AV s 0 ARGHO ,* 6




/ H NRXUDDOGHV VRXYHQLLY

/" HV VRXYHQLY VRONBUAELHX] HWADI LGN $ YHF G \MP SV F HIDIQV GAIY VHIDF KDWE HWi GMIH HV \WC
FRIWH IRWERXUSUBHYHUFH TXLFRP SWMu - GV SHUWV P RP HQW DXBQATXH GV JUIDQGY

&H NRXURDOGHYLHQGUD XQ WAYRUTXH YRXV SRXUH UHILH TXDQG YRXV HQ DXUH EHVRIQ

6 RXYHQLY Y2SUR/HIYH

50 RQVRXYHQU®! SAV KHXUAX] DYHF GLH®

$8 QP RP HQNRO QRXV DYRQV ULHQHP E®!

58 QH FKRVH TX LCH@® GQYDVWRXYHQV

S6RQRGHXUWDYR[ VRQUUHU FRP P HQWM P HQVRXYLHQ\
58 QUIHOTXH QRXV DYIRQV HVHP E®I

s/ D GHQAMH IRV TXH

s &HTXH GV DXWHY CH VDYHQABDV VXUGLH®!

&216( ./

5 HYHGH | YoFHWH SDJ H UB XGAMUHP HQAVS XM GHY VRXYHQLY TXDQG 1O UHP RQMQ.

/HY | \ISHY GX' HXIGs 0 XUHCB AV s 0 ARGHO ,* 6
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- HP HVRXYLHQV

&HV VRXYHQLLY VRQAWRWH WAYRU 3 HWRQQH QH SHXWYRXV B HQBIYHU

/HY | \ISHY GX' HXIGs 0 XUHCB AV s 0 ARGHO ,* 6



/ D GWWH GHV QRQ G\

/ RV BHIUHW HWBV ™ NDXUDLY G2~ SHXYHQAQRXV URQI HUGH QQAEIHXU & HWW GMIH YRXV SHIP HWEH GEAEHUF K
SRIGV HQ®V P HMBQWXUSDSIHU & H QHWABDV SRXUYRXV MIHUU  FHV \BRXUYRXV TEAEBHU

3RVHUGYV P RW F HW\GARLFRP P HOFHUY2Q FKHUSUVH

3KWVHV Y2FRP SGEM

s- DXUDLY YRXOX \M GILH
s- DXUDV GO

S~ H UHJ UMM GH QH SDV DYRIU
S6LMYDLY VX MDXWDLY

s-HP HQYHX[ GH

s- DLEHVRIQ GH P H SDUGRQQHUSRXU

s- HW GHP DQGH SDUGRQ SRXU

$35¥6 / | &5,785(

9RXV SRXYH| J DUEHUFHWHY GANWH @ EW@BIUM P ERONXHP HQu

RX @ GASRVHUVXUXCH \RP EH RX XQ @HX WJ QUIFDWY

/HY | \ISHY GX' HXIGs 0 XUHCB AV s 0 ARGHO ,* 6
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&HTXHMLIDWGAEHQP RL

/ IEAEH FHTXLSAVH 9RXV DYH EHVRIQ GH FHWH SDI

/HY | \ISHY GX' HXIGs 0 XUHCB AV s 0 ARGHO ,* 6
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4 XDQG Bl FRLBV
OH J XAEIMSBDV VHX

&RP SUHQGH GV UBEIMROQFH\
Yo2DXWR I XAEINVRQ

/HY | \ISHY GX' HXIGs 0 XUHCB AV s 0 ARGHO ,* 6
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4 XDQG B FRLBV
QH J XAEIMBDV VHX

&RP SUHQGH GV UEMBQFHY Y2CDXWR J XAEIVRC

9 RWH FRBY HWXCH P DFKICH H WDRBQDILH ,CBRW AH GHV P AE IVP HV COWUHY GH IXAEY R TXL GDQV €
SASDWNEHY FDV GLSHUP HWWOQNGH WDYHWHUG! GHXICHWEH URRXY IVRQ AT XITEUH

0 DIV SDURY FHV P AEDQVP HV VH EBTXHQM H GHXIOVIQABI®! VHIDH HAWRXY UV MY F RFAEH U VDQ
FRP SUHQGUH SRXUTXRL

&HFKDSIWH YRXV DIGH %2FRP SUHQGH FH TXLSHXVWE®RTXHUYRWH J XAEIVRQ QDWH@ U HABRXUNXRL SDURLY
YRXV DYH EHVRIQ GXQ DFFRP SDJ QHP HOWSRXUGAERT XHUFHV USR/MBOQFHY

&( 48( 1$5(&+(58&+( 02175(
s GHV SHYRQCHY WDYHWHQBI GHXIGDWUHGP HG

s GAYHBSSHAMKQ" GHXICFRP SOIXAE QAEHWMIQAXQ DFFRP SDIGQHP HQ

' DQV FHFKDSIWH YRXV D@ GAERXYUU

S&RP P HOAWYRWH FRUSV J XAEMDMUHBP HOVKRP ARAIMH
s/ HV  UBMBQRHY TXLSHXYHQAEGTXHUFH SURFHWX
s/ VMIQHV GXQGHXIO FRIGFE

s 4 XDQG HVBRXU ' XRLGHP DQEHUGH MG

/HY | \ISHY GX' HXIGs 0 XUHCB AV s 0 ARGHO ,* 6



/ KRP ARVWIMH  YRWHW VAP H G DXVR J XAEIVRC

9 RWH FRUBV SRWAGH XCH IQM@ HQFH H WDRWECDIUH DSSHEE! KRP ARABMH & HWWD FDSDFIVEY2P DIQMQ
XQ ATXITEUH IQMCH WIE®! P DO UEBN SHWMUEDIRQY H KEIHXUAY

4 XDQG YRXV YRXV FRXSH  YRWH SHDX FIFDWVH 4 XDQG YRXV DYH GH @ IIAYWH Y RH F RSV FRP ED
QQHAIRQ 4 XDQG YRXV YIYH| XQ GHXIO YRWH VA VAP H QHYHX]  \WQWM GH UAIRXYHUVRQ AT XITEWH

/ H SIRFHWXV QDWHOGH J XAEIVRQ GX GHXL

/ HFKRFU 9 RWH WA VAP H QHYHX] YRXV SURAU H GH GOVRXMCDEE

/ RVFLAMRQU 9 RXV DEMEGH HOWH FRQURQAMUD SHWAM HABHSUHQGEUH @ YiE
/ 1OWE DWRQU. 3 URI UMAMLYHP HOWD SHUM WRXYH VD SOFH GDQV YRWH KMRIL

/ DUHFRQMKPARQU 9 RXV FUTE] XQH QRXYH®! YIH TXLIGFOMDEVHGR

/ HWN®I GX M\ WP H QHUYHX[ DXWRQRP +

9 RWH W VAP H GHYHX][ DXVRQRP H UE X®I DXWRP DN XHP HOAYRV IRGRAIRQY YAMUBN  UHV BDMRQ W WP +
FDUEDTXH AIJHAIRQ VRP P HO,GRVAMI HOWH GHX[ P RGHV

0 RGH$/ (57( ORGH5(326

W P SDITXH SDUDV P SDWITXH

s&z XUDFFAEES s&z XUDBQ
s9UIDQFHP O IP DE s' ANOM UEXSAEDIR(
s} QHJIH P REIQVAE s' LUHWRQ UISDUDWRC
s” &RP EDWRX IXIW ™~ s” 5 HSRV WA HAIRQ™

/$ &l

1 D IXAEVRQ QDMUHBI QAEHMWM TXH YRIUH VL WAP H QHYHX] SXWH RVFLGUCEUHP HOWHQWH FHV GHX] P RGHV
& HWIXDQG IOHMM % 2 48! TXH GV SUREBP HV FRP P HQFHQW

/HY | \ISHY GX' HXIGs 0 XUHCB AV s 0 ARGHO ,* 6



[ HY  UBMBOQFHY TXLE®RT XHNDXWR J XAELVRC

9RWHFRUSV 9( 87 JXAEL 0 DIV FHMUQV | DRMXLY SHXYHQNEBTXHUFH SURE Y XV CDXUHO9 RE KBV
UBMBQRHV B SGV FRXUDQMY

IH

| AIWP HOWGHY AP RWRQ\
4 XDQG YRXV IHXVH GH BHWHQUIUO GRXGIXU HBI QH QVSDUDEASDV U H® V RARFN HEDQV B FRUBV
6 XSSUP HU®! GHXICBUREQI H G SURFHWXV HWEHXWP HOHUY2GHY FRP STFDUWRQV

/ HVA WP H QHUYHX[ EQRTXAHQP RGH™ DBIUM ™

$SUAV XQFKRE YRWH W\ WAP H QHYHX] SHXWIHWMUFRIQE ZEIQP RGH™ FRP EDWRX IXW ™ 9 RXV QW
FROADP P HQAVXUBI TXLYLYH ASXIVAEH IQFDSDEGI GHY RV GAMQAHU P CP HTXDQG Y RV QY HC
VAEXUNE

/ HV WDXP DW/P HV DOWEIHX W QRQ UAYROX\

8 Q QRXYHDX GHXICBHXWABRIYHUGHV SHYMY DCAHQCHY P DIV SBIQHP HOMDYHWAERV & HY FRXFKH
GH GHXIOV DFFEXP XGIQWAWXURKDL HOAYRY FDSDFIVE G DGDSMIMRQ

/ WR®P HOWRFLD

1 H VRXWQ VRADCHWIEIRE [TXHP HAQAEHWOILH 2@ J XAEVRQ , QLAEXIVE! FRUVRCHADE MH GH\
KRUP RGHV GH UISDUDMRQ 6 DQV FRQQH IRQKXP DIGH Y R F RBV UMM HQ P RGH VXLY M

1 HV SHOVAEN HQ ERXF®! LXP LODWRQ

5 HWDWHUBN P CP HV SHQVAEN ~ SRXITXRL" =~ V IV BIOP HQWV ™ P DIQEAQAB! FHYHDX HQ ATV
GDBW HWHP SCRKH QQKE UMRQ COMUHMI GH @ SHW / D UKP ICDURQ HY W R A 42QQIOP P DURC
FAEAED®!

| D FXGDEIQWEAGN UH) UHW QRQ WD

/HV NDXWDY GB~ @ FXGDEIMAEGX VXUYLYDQABN FROIQV QRQUERGY & HV AP RIRQY QRQ WDIAEN
FUIEQ/XGH WQUIRQ IQMGH SHUP DQHQM TXLHP SCF 1l GV VAP H GHYHX] GH VH GARMQEUA

/ HV FWFRQWRQFHY WDXP DWIXHV GH @ SHUA

8 CHP RWIRBIQM VRXEDICH SDUVXIFGH RX @ SHIM GXQHQDQW & HIBIOHV FILF RMBQHHV
GASDWHONBN FDSDFWE GDEDSWIMRQ QRUP DBV GX FRUBV HWQAEHWIWQAXQV RWHQ VSAE DIVA

,03257$17+ &2035( 1" 5¢(
&HV UBMBQRHY CHVROAB$ 6 YRWH IDXWM

&H VRQAGHV UBRIRQY QRUP DBV GH YRWH VA WAP H QHIYHX] 1DFH %2 QQVRX\MCDEG
0 DIV HBN SHXYHQANMEHVAWIWUXGH DIGH H] VREIHXUH SRXUQWH BIVAEN

1 WUSHV GX' HXIGs 0 XUHCB AV s 0 ARCHO ,* 6



[ HCGHXIOFRP S@r XA TXDPQG ® SIRFHWXV V HQOVH

/HWUWP H"™ GHXIGFRP SOTXAE RX™ WRXE®! GX GXICBIRBQIAE GAAI QH XQ AIMWRO O I XA R CDWUHE
HWEGTXAE / D GRXGXUUANM DXWLYLYH TX DX SUHP IHUIRXU P QP H GHV P RV RX GHV DQQAEN DSAV @
SHUM

6L QHV TXH YRWH GHXLCHWABHXWOWH ™ FRIOQFAE

9RXV SHQVH DX GAEXQALVRXYHQWIXH AD IQMUAUH DYHF YRUH YIH TXRMEHQQH
9RXVDYH GX P DO/2DFFHS\WUD UBDIWECH @ SHUM P GP H DSWAV GHV P RY
9RXV AV \RXWFH TXLYRXV UDSSHD®! @ SHIM

9RXV YRXV VHOM HQIRXUELH GAERQQHAKEH GH @ YH

9RXVDYH QP SUIAMRQTXH @ YIH QD SGIV GH VHQY

9RXV YRXV IVRB| GH SBV HQSBV

9RXV DYH GV SHQVARV UEXUWHQMY GH FXGDEIMAERX GDX\R DFFXVIMRQ

HiEEEEEEN

9 RXV VRXKDWUH| QWH P RWH DYHF @ SHYRQCH SHGXH

&( 48( " ,71%5(&+(58&+(
| HGHXICFRP SITXAERXFKH HVLRY — GHV SHYRQQHY HQGHXITIEN

6 DQV DFFRP SDJ GHP HQMCDXJ P HQM ®1 UWTXH GH GASUMWMRQ GH P DOGH
FDUBDTXHV HWP GP H GH P RUDOAESUTR DWUE

/HY | \ISHY GX' HXIGs 0 XUHCB AV s 0 ARGHO ,* 6



3 RXU'XRLADFFRP SDJ QHP HWSHXWGAEMRT XHUFH TXF
YRXV QH SRXYH SDV GAE@RTXHUVHXCH

9 RWH FRUSV D XQH VDI HWH IQQAE! HVXQH WQEDQF HIDMUHTD! YHY @ J XAEMRQ 0 DIV TXDQG BIV VAR +
GHYHX] HVAG VU XE ICD EHVRIQ GDIGH SRXUUANRXY IVRQ AT XITEUH

&HTX XQ DFFRP SDJ QHP HOWSRI HVWIRQOHOSHXWDSSRUMU

s 8 Q HVSDFH VAEXUV/ESRXUH SUP HUFH TXLGQH SHXWSDV GRWH DICBXUY,

s / DFR UE XOMRQU @ SUBHQPH GXQ DXWH UE XGB! YRWH W VAP H GHUYHX

s ' HV RXWY FLEGE SRXUBIYHUBN E@FDI HV VSAELLTXH

S 8Q UHI DUG H WWELHXUVXUBN VFKAR DV IGFRQVFHQW TXLYRXV P DIQIHQCHQNFRIGFAH
s / D YDIGDARQ GH YRV AP RIRQV VDQY MIHP HQ

s 8 QI XIGH SRXUMDYHWHUBN AISHY TXH YRXV QH SRXYH] SDV IUDQFKIUVHXCH

/$6&(1&("(/$8&25*8/$721

/ D SUBHGFH GXQH SHYRQGH FD® H HVEIHQYHMQM DRIYH YRWH QHU YDU X
HWDIGH YR VA VAP H QHYHX] ¥2SDWHUGX P RGH™ DBUM~ DX P RG
~ VEEXUWME & HWIKQ SIRFHWXV EIRBILTXH SDV MVAM SV FKREBJTXH

/HY | \ISHY GX' HXIGs 0 XUHCB AV s 0 ARGHO ,* 6



/ DO AMRGHO * 6 XQHDSSWRFKH TXLWDYDIQE
VXUBN QLYHDX[ GH YRWH QWH

/DP ANRGHO ,* 6 0 HQRBO3K\MTXH | P RIRQUHOS5 HOMRQLHO6 SILWYHO HWKQH DSSURFKH 1QWE UDYH TX
DYDI@®! VXU72 8 6 GV QYHDX] 1P SDRAY SDUGI GHXIQu  SDV VHX®P HQABI P HQO

3 RXUN XRLFHWH DSSRFKH J RED®I M HVWHMH®!

0 (17%/ &.D® HUBN SHQVAEN HQERXFB! UMMIBXUHUD FOWEP HQBE
3 +<6,48( 5 /AXOUG! W VAP HQHYHX]  CEABHUBN WQURQY WRFNAEA
1027,211(/ 7WDYHYHUBN AP RIRQV ERTXAEV VDQV QIH VXEP HU AH
5(/$7,211(/ 5 HMIEXUHUD FRQCH IRQDX] DXWHY HW2VRLP GP
63,5,78(/ 5 HFRQUIKILH GX VHQV HWEHV YDBIXLY DSLAY @ SHW

/ HGHXIOIP SDFWM 72 87 YRWH QWH 8 QH DSSURFKH TXLQHWDYDIEB! TXH VXUG P HQUEODMH G FRUSY
HQ VRXIIWDQFH 8 QH DSSURFKH XQLTXHP HOWFRUSRUHE QH WDIM SDV BN SHOVAEN \R] LTXHY
/ DP AAMRGHO ,* 6 DGHWHON  QYHDX[ VIP XORQAP HQW

92 ( 7+ 5$3(87,48(

- XUDYH A8 DBP HOAD " ER] HWAEDSHXITXH™ U XQH P ARRGH TXLSHUP HWEH CEABHUOTHU IH EGTXAE
QY B FRSV HAEH UB XGUGH A VAP H QHYHX] SDUGI P RXYHP HQW

/HY | \ISHY GX' HXIGs 0 XUHCB AV s 0 ARGHO ,* 6



( WLYRXV DYH EHVRIQ G DIGH

6 LYRXV YRXV UHFRQLDIWH GDQV FH FKDSMH U VLYRXV VHQM] TXH YRWH GHXICHWY F IRGF & TXH YRX\
QDUIYH SDV %DYDQFHUP DOUEYRV HIRW U VDFKH| TXH FH QHWABDV XQH IDEGV YA

& HWBI VLI QH TXH YRWH VA WP H QHUYHX[ D EHVRIQ G DIGH SRXUUHARXYHUVRQ ATXIGEWH ( WEHWA
DIGH H VWM

-(13(8; 9286 $&&203%* 1(5

-HVXIV 0 XUHCB ADV SV FKRSUDMAHQCH FHUMAE O > 6
" HSXIV  DQV NDFFRP SDJCH GV SHYRQOHV HQ GHXICDYHF XQr
DSSURFKH TXLWDYDI@® VXUBN  QYHDX[ GH YRWH QUH

6 ADOFH GAERXYHUIM £ FREH5(1%$,6631&(

FROQWFW P HWRGHP LIV Il

& RQUXGIMRQY HQYIVIRu ROTXHYRXVVR\H

' HP DQGHUGH CDlGH Q HWABDV XQ DYHX GHIDIEGMVH & HWIHFRQQDEAH TXH FHURLOHY ASUHXYHV VRQWARS
BRXUGHV Y2SRUMUVHXOH  ( WF HMABH SUHP LHUSDV YHY @ J XAEIVRQ

/HY | \ISHY GX' HXIGs 0 XUHCB AV s 0 ARGHO ,* 6
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/ D UHVSLLDAWRQ
9 RWH DAH VHELAW

&DE® HUGI A VAP H QHUYHX|
SRXUWDYHWHU®! GHXIO

/HY | \ISHY GX' HXIGs 0 XUHCB AV s 0 ARGHO ,* 6
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/ HVRXII®1 YRWH DFFAV GILHF
DX W\ VAP H QHOYHX[

' DQV ® GHXIO YRWH A VAP H CHYHX]  HMAWRXYHQNEBTXAHQP RCH™ DB~ 9 RWH Fz XUEDWRRS YW Y K
SHQVARV \RXUCHOWHQ ERXFB! YRWH FRUBV HV WHQGX 9 RXV DIP HUIH] Y RV FD® HU P DIVY RV Q\ DUy H SDV

/ DERQQHQRXYH@H " 9RXV DYH XQ RXWOJ IDWIWGYSRQE® K SRXUFD® HUFHW WAP +
QHYHX[  YRWH UHVSLLDWRQ

&( 48(1$6&(1&( 02175(
s/ D UAVSILIMRQ BIQM DRUYH ®1 GHU YDU XH HVBI VL VWP H SDUDVL P SDWITXH
s P QMY VXIIVHQMBRXUUEXIUA L QUIEDUYHP HOAB FRUIVRO ARXGHY' U HIC

s/ H SIDIRQ BQIXH HQYRIH XQ WL QDAEH VAEXUMEDX FHYHD>

3 RXU'XRLF HW\FUXFLDOGDQV @1 GHXL

s/ HFKRF EGTXH @ UHVSILDARQU. YRXV UHVSILH FRXUWWKDXWYIM
s/ HVWHW P DIQWHOACK\ SHOYLT LOOFHU. YRWH FRUBV UAVI HQ DB
s/ D LANEDP SMIH GV W P SWP HVU IQVRP QH RSSUMWIRQ IDWIXH

s/ D UHVSILDARQ FROVFLHOWU  LQYHWH VRXWAH SURFHMAX

0 XUHCB ADV u - 3\ FKRSUDWAHQOH FHWMAH 0 ,* 6
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7KRWDFLTXH YV $ EGRP QDB @ GllI AEHQFH

7+25$&,48( ] $9% 20,18/ ( %
5DSICH VXSHUIEHE /'HOM SIRIRQG:
1 SDXBV TXLP RQMQ 9HQMH TXLIRQE

$P SQIH DY LA &D® HOI\ WAP HQHUYHX(

] &RP P HOW/DYRIUVL M LHVSILH SDU®! YHQWH *

3RVH XCHP DIQVXUG! YHQIH XCH VXUD SRMICH 6 HX®! @ P DIQ VXU®! YHQNH GRIVERXIHU
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9 RXV DFFRP SDJ QHUYHLY XQH WDQUIRUP DWRQ GXUDEG! HQWDYDIADQAP XEBIQEP HAVXUBI FREY BNV CP RIRQY ®f
P HQEO BV WHOMRQV HAD VSILIWDOE / DP OKRGHO * 6 0 RG Bl G, QMYHOIRQ* GEDBI HQ6 DQW GOYHBSSCH D
&DQDED SDUBH" U0 DUH 3 DXC RW REWHQWEHY (EVXAIW FRQFUAW HQ VEDQFHV  DYHE GHV FKDQIHP HOV
YMEBNG VO P HVEDQFH

/DO OKRGHO ,* 6 IDIMBDWIH GH @ IDP @ GHV 7 KEWDSIHY 1OEI IDWYHY GRQEU YHV DYHF VD WRXWH GDXWRGRP IH /
QRP EUH GH VEDQFHV GH GEWMUP IGH SDV TXLYRXV2\MV FKDFXQFKHP IGH  VRQUKP H 6 RXYHQNOQEFHWAM XQ
DFFRP SDJ GHP HQWFRQVETXHQVBRXUP WH VRIEH GDQV I WP SV GH QRXYHI KDEMXGHY HAWFDSDFMY VRQW
DSSUYRIVEHY HALDWUHBP HOAP IVHV HQ SOFH GH IDSRQ SEUHQCH
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DQV FRP P H P DAH XS DUYAMYXUBN SRAXP V IQMEDMRDX] GH®) DWKIRQ: HHNP RQADSSWY  JEUHUD SUHMERC
GHVP IHX] H LUHDQW ( Q P RQ SURSUH EXUQ RXWP D IDMBEFRXYUU® P OKRGHO ,* 6 FDQDAHQQH ~ XCQH
DSSURFKH GH SV FKREJ IH SRVMYH HWBHWRXUFHY VAIHQUTXHV - DLTXIWS @ ) UDQFH SRXUUHRIQEUH GETXISH X U
0 DUH3DXCGBRW  QQUWAW, ', DX 4 XCEHF

" HUARXUHQ) WDGFH NDLRXYHWXQ FHQWH GH \VDQ@ QDWUH®!  3DWY @ VSDFH 7HWDL RYD 3 HQEDQW DQV M DL
EXQXHFR@IIDBIGH  SUMAHQQHY FEDQAKQ@HX GEGO @ UHIDM/DQRH SHYRQHD
$XIRXUGKXLNDFFRP SDJ GH H FOMYHP HQMQ\BBFRQVXTBAIRQ FH TXLP H SHUP HWG2 WH GVSRQUE®! SDURXVWEDQY ®f
P RQCH

#

- HVXY O VHX®I WEUDSHXW 0 ,* 6 HQ) WDQFH  SURSRVHUXCH 7 IRXWH \KEUDSHXWT XH FRP SOW  XQH DSSURFKH
XQTXH TXH MDLGEYHBRSSCEH SRXURXMBIUGN SHYRQCHV YHY GIXUDXWRCRP [H (| @I .OFGVWORIP P HOAD SV FKR ER] +
SRXUTECUHUBN CP RIRQV IHRX@HV FROUWH IXXIDMRQ UDJH 3DV GHUQ)  SDV GH FRP EDW TECUHUG! WRS SBIQ GH
P DQL UH FRQFU W VEFXUVDQM DSSURSUICH DYHF FRXWIQ HAECWRQ GH IUDSSH SRXUD P DIVRQ
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6CEDQFHV HQ YIMR DEADSWEHV  YRWH VIWDMIRQ / D MEDQFH GEFRXYHWM K YRXV SHUP HWEH | DILH FRQLDMVDQFH HWGOREQUXQ SOQ

GDFFRP SDJQHP HQAWXUP HVXUH / DVEDQFHWIIQEDUG K SRXUBI VXLYLHWD VEDQRH IQMOYH K SHUP HIMQUKQWDYDICHQ
SURIRQGHXUDYHF BV RAMY 0 ,* 6 7DUL 6 RIEDMD SRXUSWADQN ECQEIFIDIHV GX56$  RX SHWRQGHY VDQV SUMH HQ FKDUF
HOVEUEXUH  XQMVIMEDUY SRXUD 2 WH GHP DQGO
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&RP P XQEDMRQ HAEFRX\M SRXUFEHUXQ GIDEJ XH DXWHQIENXH HABVSHRWHX] 5 OVROMRQ GH FRQUION DYHE GHY DV IHV
FROAWKRIYH IDYRUVDQAD WEFRCAGDIR 2 XUBY UHDMRQCHY GH © 7 KELDSIH & RWUIDBI 3 RAH SV KRB XH FOCDGHQ< YRG

' DOIH 3OQGDAIRY  GHX| SHWRQEDIMO HVBURI UL 8 QHVSDFH VEFXUMS EIHQYHAQWHAWFRQICHQIHCBRXUXGH YEUMEE
UHQDIWWDGQRH UHOMIRQCHDI

4 &
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3 RXUMIHUSBICHP HOWBUIRIMGH YRV VEDQFHVO * 6 FDKIHUS  SCEDIRIITXH GRAXP HQIMRQ VAHQMUTXH JWDSKITXHYV H HIAFHY
1DIW HQVEDCRH  VXLYLHWEFUMYUH SHYRQUH®!  FUD\ RQV GH FRXGIXU SCW P RGHBIU FRX\WIQ GH IUDSSH  EC\RQ ERAM GH P RXFKRILY
&HW WRXWH FRP SOWM YRXV SHUP HWG DERGHUFKDTXH VEDQFH GH IDSRQKROAITXH HQ P REIQVDQAB FRUEV GHVSUMWHWBIV €P RURQV

" _)|3@\
$QDO\VH ©OFULWH GOWDLOO®OH 3") SDJI

8 QTXHWRQLDIHDSSIRRQALGH  TXHWIRQY DQDOVDQAYRWH IWDIRQ VXU SIHY HWHQIHY - P HQIOEP RIRQGHOSK\ VITXH

H, MMQIHCHWHDMRQGHO9 RXV UHFHYH XQUDSSRWB' ) FRP SBMHWARQIIGHQIHDYHF YRV VFRIAV VXUBN  SIHY0 ,* 6 QCHQMEFDIRQ
GH YRWH SURICBURIMILH GHV UHFRP P DQGDMRQY SHYRQEDOVEHY GHY IAWVRXUFHY @YUV SRGFDVW @ GHV GEFRX\M HVKQ SOQ GDRUIRC
SRXUYRWH DFFRP SDJGHP HQW
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SURILOV w JRUPDW

' H YSIMIEGN RXME GH WDYDICBRXUFKDTXH SURIAD ,* 6 KDUF* GP HOADX \WDYDIO EXUQ RXWGESHQGDCHFH DIIHAYH GHXIOWDXP D H
EIHQ GDXWHV & KDTXH FDUHWRXV J XIGH SKDVH SDUSKDVH DYHF GHV H HIFIEHV SIDITXHY - UHP S@J GV \BEGDX] GH
GEFROAKAIRQ GHV FKHANDAV GH SUIRMAIRQ GHV \WFKQTXHV GDCRIDIH - UAVSILDURQ YIVXDOVIMRQ - GHV UMWHY TXRWAHQY HWEHV
UHWRXUAHY FRQFU WV @ QHY GEFRX\WM FRQIFW XUBN 3 DV MWM CH @ GFRXMUWH  XQFRP SDJ QRQ GH UHFRQWMIKFIRQ

" 3 3
/LYUDLVRQ RIIH

" HV SIRGXIW IQQRYDQW I RXUHXVHP HQAVEBIPIIRQQEY SRXUGKLY EIHQIDIW YDEEEY VAHQMTXHP HQAV GUIXVHXY GKXIBN HAWHQUHDA
SDU QEEXQVDIRQ  IIRG \M BV IQMM HQW DYHE P IFURFDSVXBN  FRXYHUMUAY BMEHY DSDVDQMY EDQGHDX] ( (* GH GHIL W
JEQEIDIRQ 1HXWDE®IO: 1 HXUR DXGR DEDS\WIMY SDU® SHQVEH HW %d DBP HQAKGH EBIRIRQ DMWDCQDB! %R 0 RQ 3UHP IH
&RQ3W W FKDSHBW HQ ERY GRIYIHUGH 7HUM 6 DIQM Q] DIQHY GHY P RIDWWUHV IUDGEDLY FRWIQV GH P GGMIMRQ =DIX QDVUHS
HWEFRBIITXHV 4 XDWH FRIFIRYY  $ SDIVHUQ VSUWG H & RGFHQUHU 0 €GWU 3UHU - &RQMP SBU
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DX OLHX GHHFRPPD

VEDQFHVGH K RX VEDQRHVGH K DYHF @ 7 URXWH \WISUDSHXWIXH RITHWM / DFFRP SDJ QHP HOWFRP SBMBRXUXQH
UHQDIWDQRH SHYRQRH®! GXUDE®! DYHF \RRXV BV RXUE SRXUFKHP LOHUHQ DXVRQRP [H

0 #3%%
%LHQ aWUH VDOD

$ FFRP SDJ CHP HOWBHWRQQDDV/O SRXUBN HQRHSUVHY VRXKDMBQNBURSRVHUXQ VRXWHQ SW FKRBIITXH  GIXWY FRADERIDMXLY
6 CDQFHV IQAYIGKHBN  SIEYHQURQ GX EXLQ RXW

- e

- XUD/H XQH SDBMK GH ~ RXMY VHBQ YRVEHVRQY (0 5 SRXUMDMUGN RUJIGHY €P RIRQGHB®N SURRQGHY
©YEQHP HQN P DUTXDQN EGMXUHY GX SDWO 31/ SRXUNDQMRIP HUBN FUR DQFHV TP MIQMY HABN VFKEP DV GH
SHQWEH DXVRP DWTXHY +\ SQRVH €P RURQQH! SRXUDFFEGHU  QQFRQVAIHQAHWIHSURI UDP P HUBN FRP SRUMP HQN
DX\RP DTXHV 3\ FKR ER[ H SRXUGECUHUBN €P RIRQV UHRX@HY FROUH IUVMDIRQ WMMAH VXUFRXWOQ GH IUDSSH

SDVGHUQ) SDV GH FRP EDW5 HVSILDARQ DEGRP LQD® SRXULEI XBUBI A WP H GHYHX] HWAD® HUDY [0&
PIQMRXU ' HWIQ 7KEDSIH SIRYRFDAMFH P OKRGH) DUM® SRXUGEVDP RIFHUBN EGFDIHV SDUGKXP RXU
EIHQMHMQMAMEDDOG  7DSSIQ) SRXUMXR LED XDMRQCP RIRQGH®! DX TXRUAHQ 0 DUFKH WELDSIH SRXUVH
UFRQHAMU O QDWW P IQHQSBIGH SVHQRH ([ HUFLFHY GH UHD[ DARQ SRXUREHUXQ @HX \oU IQEUHXUDYH
ERG. VFDQHAMAKQTXHY GH GOMQM HWL HXUR YARFKLP [H 3K\ VIR SRXUFRP SUHQGUH BV P CFDQVP HV GXWHW GX
FRUYRCHVWEH (DI HQEMRQ DM
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,QVWLWXW ,QWHUQDWLRQDO GH 'OYHORSSHPHQ&HUQWOU®® @,*6"'1LYH
FDQDGLHQ

'LSO'PH G $FFRPSDJQDWULFH 0,*6 )RUPDWLRQ SURIHVVLRQQHOOH
'LSO'PH G $LGH 0,*6

‘LSO'PH G $X[LOLDLUH 0,*6

$14  $WRFADIRQ GHVL DWURKCEIDSHXMY GX4 XEEHF 0 HP EWHHQU J @ 1pL$ (33
QAN XURSEHQ GH 3 K\ IRQXWMRQ HWEH 3 K\ VRIKCEDSIH ' ISOP HGH 3K\ IRQAMMRY ) 7&3 ) RP DURQHC
7KEDSIH & RMUIDBI 3RAYH DAMABIRY ) 763 ) RUP DIRQHQ 7KEWDSIH 6 H XH®I 3 RVMYH DAKMBMRQ
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j O XUH®B% $6 3V FKRSUDWAHQOH , QM0 UIDWYH & HWIEHO * 6 1IYHDX  w YMRw) IDQFH , QMEDUIRCD
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